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Gold & Silver overview: 

Gold prices ticked higher in Asian trade on
Wednesday after sharp losses in the prior session,
as a weaker U.S. dollar offered some support,
even as a ceasefire between Israel and Iran
dampened demand for safe-haven assets.
However, the metal was supported by a weaker
dollar and uncertainty over the ceasefire. Media
reports on Tuesday showed that U.S. strikes
failed to destroy the Iranian nuclear program, but
only delayed it by a few months.

Federal Reserve Chair Powell said in testimony
before Congress that many paths were possible
for monetary policy, and the central bank needed
more time to see if rising tariffs drive inflation
higher. gains were limited in bullion as a broader
risk-on mood weighed on precious metals.

Technical levels:

GOLD : Technically, gold prices have rebounded from 50-DMA and have formed a dogi candle
yesterday. However, MACD has given a bearish crossover while RSI has slipped below 50 level
indicating range-bound to the downside move in today’s session. Gold has resistance at 99000
and further support at 96000

SILVER : Technically, silver has formed hammer candle on 3-hourly chart and prices are
sustaining above 100-SMA. However, bearish crossover on the daily chart may keep the day
trend sideways in silver today. Silver has support at 103000 and resistance at 108000.



Energy Overview

Technical levels:

CRUDE OIL: Technically, crude oil prices are sustaining above the key support levels of 5500
which may lead to a bounce in the prices today. However, momentum indicators are bearish on
the daily chart which may keep the upside limited. Crude oil has resistance at 5800.

NATURAL GAS: Technically, natural gas prices are oscillating between 350 to 300. While,
any rise in prices could lead to selling pressure in the prices as momentum indicator also favors
bearish trend. Natural gas has support at 300 and resistance at 330

Crude oil & Natural gas 
overview:

The American Petroleum Institute reported on
Tuesday that U.S. inventories shrank nearly 4.3
million barrels in the past week, much more than
expectations for a draw of 600,000 barrels.
While, EIA reported that crude oil inventories
were down by 5.8 million barrels yesterday.
while, data was forecasted -1.2. Lower than
forecasted data supported the crude oil prices
yesterday.

rising production levels in natural gas and
forecasts suggesting that the current heatwave in
the eastern U.S. may subside by early July. While
hot weather recently spurred power demand and
boosted prices, the prospect of milder conditions
in the coming weeks has begun to weigh on
market sentiment. Production remains a key
driver of the downside pressure.
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Base Metal Overview

Technical levels:

COPPER: Copper yesterday again tried to break the 885 resistance level and given a closing
near it and support at 860

ZINC: Zinc continues it bullish move heading towards 260 level and the level 250 will a
important support

ALUMINUM: Aluminum after a strong bullish move witnessing some profit booking and the
resistance of 250 level and support at 243

Base metals overview:

Trump announced that he believed the war
between Israel and Iran had ended, and that the
US would hold talks with Iran next week, not
considering a nuclear agreement necessary. This
eased market risk-aversion sentiment.
Additionally, the market widely expects the US
Fed to soon resume its interest rate cut cycle,
with the US dollar index falling, supporting
copper prices. On the fundamental side, most
enterprises have gradually completed their
inventory clearance plans, with limited
marketable supply currently available. It is
expected that prices for some scarce supplies will
rise today.
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